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Hello Colorado Wheat. 

I hope the hurricane-force winds mid-week left you in one piece… yikes. Makes a guy wonder what’s 

next. The KC Star ran this story…https://www.kansascity.com/news/weather-

news/article256680492.html?ac_cid=DM580985&ac_bid=-1618728188 

 

The nasty weather helped KC wheat close about 4c higher this week. If that weather repeats itself this 

May, it’d be worth a lot more than a lousy 4c… 

Last week I mentioned the extremely high USA domestic wheat basis, and said it doesn’t really affect 

your wheat bids, as the posted bids we look at weekly are derived from Gulf rail bids, which by the way 

we’ll see were up 3c this week. However…the crazy high milling basis can most certainly affect truck bids 

directly fob your farm, assuming someone can find a truck driver…You know I’m a fan of your local 

elevator, but in general they depend on good rail service, and right now, “good” rail service may not 

exist. SO…if you still have old-crop wheat, make sure you check around, and maybe be willing to be a 

little flexible, although having said that, make sure your bidder has been around a long time, as even if 

someone bids you $8.50 for wheat, but they don’t pay you, you’ll wish you instead just sold it the 

“normal” way. 

 

Charts and discussions follow, with the goal of giving you useful information to help you with your business. My disclaimer 

remains the same: these are my sometimes rapidly changing opinions, but if you are growing wheat to be sold to the milling 

market, or export wheat market, I believe you should buy certified, fungicide treated seed, and 1. Be willing to store your 

wheat, if it’s the right thing to do 2. Apply 60 # of Nitrogen and 15# of Sulfur at planting, and in the spring, apply another 30# 

of N; and if it’s a wet spring, re-apply another 30# of N about 3 weeks later, and 3. Don’t sell your wheat without discussing 

protein premiums 
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These are the posted local bids, mainly up 4c with the board, and only some minor basis changes to the 

Central KS terminals (asterick by SE CO because the bids were missing Friday; I’ll look into it): 

Date SE Colorado* Chey. Wells Burlington Holyoke area Roggen area 

12/17 $7.70-$8.15 $7.92 $7.60-$7.70 $7.37-$7.61 $7.90-$8.20 

12/10 $7.66-$8.11 $7.88 $7.56-$7.66 $7.33-$7.57 $7.86-$8.16 

12/03 $8.04-$8.34 $8.06 $7.74-$7.84 $7.51-$7.75 $8.04-$8.34 

11/26 $8.25-$8.70 $8.30 $8.15-$8.25 $7.95-$8.20 $8.45-$8.75 

11/19 $7.95-$8.40 $8.00 $7.85-$7.95 $7.65-$7.90 $8.15-$8.45 

BASIS SE Colorado* Chey. Wells Burlington  Holyoke  Roggen area 

12/17(H) -40, +05 -18 -50, -40 -73, -49 -20, +10 

12/10(H) -40, +05 -18 -50, -40 -73, -49 -20, +10 

12/03(H) -20, +10 -18 -50, -40 -73, -49 -20, +10 

11/26(Z) -40, +05 -35 -50, -40 -70, -45 -20, +10 

11/19(Z) -40, +05 -35 -50, -40 -70, -45 -20, +10 

Date Concordia Salina Hutch/Wichita Ark City 

12/17(H) -23 -30, -13 -41, -13 -31 

12/10(H) -23 -32, -13 -39, -13 -31 

12/03(H) -23 -35, -13 -41, -15 -31 

11/26(Z) -20 -33, -10 -38, -15 -31 

11/19(Z) -20 -33, -05 -38, -15 -31 

 

 

 

The Gulf bids are a few c better, although I’m assuming that’s because of rail difficulties, and not actual 

better export demand: 

GULF     
date 12 pro ords diff  
12/17/2021 195 123 72  
12/10/2021 190 120 70  
12/3/2021 190 124 66 H 

11/26/2021 190 125 65 Z 

11/19/2021 190 124 66  
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The reason I say that is Wheat export loadings…are still not great, although wheat export sales had a 

decent week at almost 24 million bu: 

WEEK 
ENDED 

(12/09/21) 

Weekly 
loadings 

Accumulated 
in season  

Estimated 
fudge 
factor 

Total 
loaded 

est* 

USDA 
projection 

Amount 
needed 

Weeks 
to go 

Bu per 
week 

needed 

Corn 43.0 458.4 60 474 2,500 2026 38 53.3 

Soybeans 70.5 934.1 30 942 2,050 1108 38 29.2 

All wheat 10.1 379.0 45 402 840 438 25 17.5 

Milo 4.7 41.3 5 43 320 277 38 7.3 

         

LAST WEEK         

Corn 35.6 415.4 60 430 2,500 2070 39 53.1 

Soybeans 89.4 863.6 30 871 2,050 1179 39 30.2 

All wheat 7.8 368.9 45 391 840 449 26 17.3 

Milo 7.0 36.7 5 38 320 282 39 7.2 

  

Wheat by-class…HRW is flat out yucky, in my opinion. 

 

WEEK 
ENDED 

(12/09/21) 

Weekly 
loadings 

Accumulated 
in season  

Estimated 
fudge 
factor 

Total 
loaded 

est* 

USDA 
projection 

Amount 
needed 

Weeks 
to go 

Bu per 
week 

needed 

HRW 3.5 143.3 15 151 350 199 25 8.0 

SRW 1.2 56.5 10 62 120 58 25 2.3 

HRS 2.6 104.7 10 109 205 96 25 3.8 

White 2.8 70.9 10 76 150 74 25 3.0 

HAD 0.0 3.6 0 4 15 11 25 0.4 

         

12/02/21         

HRW 3.6 139.9 15 148 350 202 26 7.8 

SRW 0.9 55.2 10 60 120 60 26 2.3 

HRS 1.9 102.1 10 107 205 98 26 3.8 

White 1.5 68.1 10 73 150 77 26 3.0 

HAD 0.0 3.6 0 4 15 11 26 0.4 

 

I mentioned the poor rail service. I heard some Railroads are mothballing 20% of their grain cars, not 

necessarily due to poor demand, but because they can’t get the needed crews. 

And that lead to a spike in the 3rd party rain freight market; grain shuttles spiked to $1800/car! or more. 

That’s more than 50c/bu just for the availability of loading a car. 

Things are…messed up. 

Here’s how the futures ended the week…led by soybeans, up 15c nd setting a new 11-week closing high. 

The export table shows me the USDA is badly understating their USA soybean export forecast. 
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CLOSE KWH22 KWN22 CH22 CN22 WH22 MWH22 SH22 SX22 CRD21 ES21 

12/17 $8.10 $8.02 $5.93 $5.93 $7.75 $10.23 $12.89 $12.47 $70.72 $4636 

12/10 $8.06 $7.99 $5.90 $5.91 $7.85 $10.22 $12.74 $12.49 $71.48 $4711 

12/03 $8.24 $8.12 $5.84 $5.86 $8.04 $10.21 $12.71 $12.34 $66.10 $4538 

11/26 $8.69 $8.49 $5.92 $5.96 $8.41 $10.49 $12.63 $12.40 $68.15 $4596 

11/19 $8.39 $8.26 $5.77 $5.83 $8.34 $10.15 $12.75 $12.51 $75.94 $4695 

11/12 $8.36 $8.18 $5.85 $5.89 $8.29 $10.47 $12.56 $12.40 $79.69 $4678 

11/05 $7.83 $7.74 $5.62 $5.69 $7.80 $9.95 $12.18 $12.11 $80.13 $4690 

10/29 $7.89 $7.75 $5.76 $5.79 $7.85 $10.33 $12.59 $12.41 $81.78 $4597 

10/22 $7.77 $7.62 $5.47 $5.51 $7.68 $9.89 $12.40 $12.24 $83.76 $4537 

10/15 $7.51 $7.46 $5.34 $5.40 $7.47 $9.57 $12.35 $12.22 $81.73 $4463 

10/08 $7.46 $7.43 $5.40 $5.46 $7.47 $9.36 $12.64 $12.49 $78.76 $4382 

10/01 $7.67 $7.50 $5.50 $5.55 $7.66 $9.17 $12.65 $12.40 $75.58 $4344 

 I’m showing March beans in the table now…and this is the March bean chart, with the new 11-week 

closing high. I’m showing 4-week closing low double bottom support around $12.71-$12.74. That’s key 

support right now, in my opinion, which needs to hold to keep the rally intact. 

 

March corn also made a new 11-week closing high, by a penny, so we’ll view that as tough double-top 

resistance for now. Corn bulls (or anyone sitting on unsold corn, which is probably about everyone…) 
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would like to see the $5.92-$5.93 double-top of resistance become a double-bottom floor of support, 

and in that regard, I feel this is an important week: 

 

From what I’ve read…Managed Money is long corn, and in these weeks of light volume, and little 

news…I suspect they can make this chart look better without too much effort. 

After the Grain Stocks report, and the Jan WASDE update, both coming Jan 12…it might be different, but 

I think the Funds will be able to keep corn up here to end the year. 

 

Possibly supporting corn is the notion that corn requires more fertilizer than beans, and thus we might 

see some acres shift this spring from corn into beans, although the other side of that is rotations have 

been set and won’t change this spring. Farmdocdaily ran this Wall Street Journal article about high 

fertilizer prices, etc. It has some pretty good charts and is worth a look, although I doubt it tells you 

much you don’t already know and are painfully living…https://farmpolicynews.illinois.edu/2021/12/wsj-

fertilizer-prices-more-than-doubled-over-past-

year/?utm_source=rss&utm_medium=rss&utm_campaign=wsj-fertilizer-prices-more-than-doubled-

over-past-

year&utm_source=farmdoc+daily+and+Farm+Policy+News+Updates&utm_campaign=0ff8d1e451-

WEEKENDER_RSS_EMAIL_CAMPAIGN&utm_medium=email&utm_term=0_2caf2f9764-0ff8d1e451-

173650021 
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With Managed Money supporting corn, and beans looking good on a chart, it’s not too hard KC wheat 

could be supported as well, and that’s what the chart looks to me like: 

 

And like it has for way too long, the weekly weather forecast continues looking too dry: 

 

I wish you and your family a very Merry Christmas! 

Stay Safe; you are the best present ever given to them, even if they don’t tell you that near enough. 
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