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Hello Colorado Wheat. 

Whether it’s disappointing earnings, rising interest rates, and/or the virus being so contagious no one 

can go to work…it appears things are Getting Serious with the stock market… When we look at the 11-

Week Closing Table on the next page…we’ll see the S&P Futures dropped 265 points (5.7%) and set a 

new 11-week Closing Low (a new red number), which means…some money has moved out, and more 

will move out if we get a new weekly closing low. Three months of gains disappeared in two weeks. 

 

Here’s a longer-term view (weekly continuous); if that lower channel boundary is a good line, yikes. 

 

Charts and discussions follow, with the goal of giving you useful information to help you with your business. My disclaimer 

remains the same: these are my sometimes rapidly changing opinions, but if you are growing wheat to be sold to the milling 

market, or export wheat market, I believe you should buy certified, fungicide treated seed, and 1. Be willing to store your 

wheat, if it’s the right thing to do 2. Apply 60 # of Nitrogen and 15# of Sulfur at planting, and in the spring, apply another 30# 

of N; and if it’s a wet spring, re-apply another 30# of N about 3 weeks later, and 3. Don’t sell your wheat without discussing 

protein premiums 
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Grains bounced hard this week; some money probably shifted out of equities into commodities…KC 

wheat popped 38c; corn rallied 20c and set a new Blue Number (new 11-week Closing High). Beans were 

up 44c, also setting a new Blue Number and Crude Oil is now above $85…with a new Blue Number. 

CLOSE KWH22 KWN22 CH22 CN22 WH22 MWH22 SH22 SX22 CRD22 ES22 

01/21 $7.93 $7.99 $6.16 $6.09 $7.80 $9.36 $14.14 $13.16 $85.14 $4390 

01/14 $7.45 $7.52 $5.96 $5.94 $7.42 $8.78 $13.70 $12.93 $83.30 $4655 

01/07 $7.75 $7.76 $6.07 $6.05 $7.59 $9.23 $14.10 $13.22 $78.44 $4668 

12/31 $8.02 $7.98 $5.93 $5.94 $7.71 $9.82 $13.39 $12.69 $74.88 $4759 

12/24 $8.62 $8.47 $6.06 $6.09 $8.15 $10.33 $13.41 $12.65 $72.69 $4716 

12/17 $8.10 $8.02 $5.93 $5.93 $7.75 $10.23 $12.89 $12.47 $70.72 $4636 

12/10 $8.06 $7.99 $5.90 $5.91 $7.85 $10.22 $12.74 $12.49 $71.48 $4711 

12/03 $8.24 $8.12 $5.84 $5.86 $8.04 $10.21 $12.71 $12.34 $66.10 $4538 

11/26 $8.69 $8.49 $5.92 $5.96 $8.41 $10.49 $12.63 $12.40 $68.15 $4596 

11/19 $8.39 $8.26 $5.77 $5.83 $8.34 $10.15 $12.75 $12.51 $75.94 $4695 

11/12 $8.36 $8.18 $5.85 $5.89 $8.29 $10.47 $12.56 $12.40 $79.69 $4678 

11/05 $7.83 $7.74 $5.62 $5.69 $7.80 $9.95 $12.18 $12.11 $80.13 $4690 

 

USA grain Export loadings rebounded too. Maybe simmering Ukraine/Russia tensions remind world 

buyers some diverse origins can actually reduce risk. Price is not always everything. 

WEEK 
ENDED 

(01/13/22) 

Weekly 
loadings 

Accumulated 
in season  

Estimated 
fudge 
factor 

Total 
loaded 

est* 

USDA 
projection 

Amount 
needed 

Weeks 
to go 

Bu per 
week 

needed 

Corn 51.3 667.8 60 690 2,425 1735 33 52.5 

Soybeans 66.3 1228.6 30 1240 2,050 810 33 24.5 

All wheat 14.4 429.8 45 457 825 368 20 18.4 

Milo 5.4 74.4 5 76 310 234 33 7.1 

         

LAST WEEK         

Corn 39.8 616.7 60 637 2,425 1788 34 52.5 

Soybeans 37.5 1162.3 30 1173 2,050 877 34 25.8 

All wheat 9.5 415.5 45 442 825 383 21 18.2 

Milo 5.5 69.0 5 71 310 239 34 7.0 
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Wheat-by-class paces didn’t change much: 

WEEK 
ENDED 

(01/13/22) 

Weekly 
loadings 

Accumulated 
in season  

Estimated 
fudge 
factor 

Total 
loaded 

est* 

USDA 
projection 

Amount 
needed 

Weeks 
to go 

Bu per 
week 

needed 

HRW 6.1 164.8 15 174 335 166 20 8.0 

SRW 3.3 65.6 10 72 120 48 20 2.4 

HRS 2.9 115.9 10 122 205 83 20 4.1 

White 2.2 79.4 10 86 150 67 20 3.2 

HAD 0.0 4.1 0 4 15 11 20 0.5 

         

12/30/21         

HRW 3.4 158.7 15 168 335 167 21 7.9 

SRW 2.8 62.4 10 69 120 51 21 2.4 

HRS 2.1 113.0 10 119 205 86 21 4.1 

White 1.2 77.2 10 83 150 67 21 3.2 

HAD 0.0 4.1 0 4 15 11 21 0.5 

 

Gulf basis bids were mixed, but mainly about unch…empty spot car costs are still very expensive, but 

March shipment is cheaper this week. 

GULF     
date 12 pro ords diff  
1/21/2022 210 132 78  
1/14/2022 215 135 80  
1/7/2022 205 132 73  

12/31/2021 195 125 70  
12/24/2021 195 123 72  

 

 

 

Posted “country” bids were up 48c/bu with the futures, showing no basis changes here. You guys know I 

write a very similar wire for Kansas…and I told them I saw a bid in the area of a big flour mill near Denver 

that showed a 35c basis pop. My point is…if you can get wheat under wheels…flour mills are begging for 

nearby wheat, so if you still have unsold old-crop and would like to take advantage of this week’s 48c 

rally, CHECK AROUND, especially if the wheat can move NOW. Who knows…you might find a pretty good 

“push”. 

Date SE Colorado* Chey. Wells Burlington Holyoke area Roggen area 

01/21 $7.53-$7.98 $7.78 $7.48-$7.58 $7.25-$8.03 $7.73-$8.43 

01/14 $7.05-$7.50 $7.30 $7.00-$7.10 $6.76-$7.50 $7.25-$7.60 

01/07 $7.35-$7.80 $7.60 $7.30-$7.40 $7.06-$7.80 $7.55-$7.90 
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12/31 $7.62-$8.07 $7.84 $7.52-$7.62 $7.32-$8.07 $7.82-$8.17 

12/24 $8.22-$8.67 $8.44 $8.12-$8.22 $7.89-$8.13 $8.42-$8.72 

BASIS SE Colorado* Chey. Wells Burlington  Holyoke  Roggen area 

01/21(H) -40, +05 -15 -45, -35 -69, +10 -20, +50 

01/14(H) -40, +05 -15 -45, -35 -69, +05 -20, +15 

01/07(H) -40, +05 -15 -45, -35 -69, +05 -20, +15 

12/31(H) -40, +05 -18 -50, -40 -70, +05 -20, +15 

12/24(H) -40, +05 -18 -50, -40 -73, -49 -20, +10 

Date Concordia Salina Hutch/Wichita Ark City 

01/21(H) -20 -29, -10 -32, -10 -31 

01/14(H) -20 -29, -10 -32, -10 -31 

01/07(H) -20 -30, -10 -36, -10 -31 

12/31(H) -20 -30, -13 -41, -13 -31 

12/24(H) -23 -30, -13 -41, -13 -31 

 

Here’s the old-crop KC H wheat chart, with Sunday nite’s 8c better continuation, now back up to $8.00 

or so.  

As we saw last week, fundamentally, very little reason exists to sit on old-crop wheat, but having said 

that…the Russia/Ukraine situation could spiral out of control in a heartbeat, and… 
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So far…even though “the year” is very short (calendar year) and it’s not yet really the “wet season” …it’s 

been a dry winter about everywhere HRW is grown in the USA: 

 

 

This week shows a pretty good chance for moisture out west, maybe Tuesday. We’ll see… 
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Here’s the new-crop KC July chart, showing Sunday nite’s action has it back to $8.00…which is…halfway 

between the $8.50 Blue Line and the $7.50 Red Line. 

 

If you want to lay off new-crop at $8.00 again, here’s your chance. I’m not sure you’ll sleep better or 

worse. Here’s 20 years of KC wheat: 

 

If it’s wet spring, and exports never get better, and corn is planted and July is benign…can KC wheat 

break to $6.00, maybe extend to $5.50? Yes. IF those things don’t happen, or worse…what if the 

opposite happens…would KC wheat make a run to $13.00, maybe extend to $13.50? Yes. 

$2.50 downside and $5.50 upside…BUT what is more likely? 

I hate betting on a drought, which is maybe what I’m doing by not calling for new-crop sales…but I’m 

keeping my hands in my pockets. 
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Corn set a new 11-week high last week, which is A-Maizing…at least to me. $85 crude oil helps corn, and 

don’t forget Ukraine is expected to export 33 million tonnes of corn, which while only half of what the 

USA exports, is needed this year, and almost all of it passes out of the Black Sea. Most of it for sure. 

 

And soybeans…doing the soybean thing. Leaning towards a Wowzers. If we need a reason, go back and 

look at the soybean export pace scorecard. You know I’ve been expecting the USDA to raise their USA 

bean export forecast, but they haven’t yet. One day they will have no choice! 

 

 

Last week’s Grain Stocks report showed you guys are sitting on some corn and beans and milo. If you 

don’t like the volatility, it’s ok to lighten the load.  

Have a good week. Stay Safe. 
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