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Hello Colorado Wheat. 

Grain markets were shelled last week, with all wheats and new-crop soybeans down more than a buck, 

new-crop corn down more than 50c, and early Sunday night opened a bit lower as well. 

I started with an S&P 500 e-mini chart last week, showing how the major support at 3900 caved in, 

followed by a new 11-week Closing Low down to 3675, which was that Friday’s (06/17) close. But this 

week saw a rally back to that 3900 level. I suspect it’s just a dead-cat bounce in a down-trending market.  

 

Recently I mentioned the Funds might be moving out of their long commodities and thinking about 

getting back into the stock market. This is a weekly chart of the S&P e mini – nearby soybeans, showing 

a bounce…I’m going with “maybe”. 

 

Charts and discussions follow, with the goal of giving you useful information to help you with the business of marketing your 

crops. My disclaimer remains the same: these are my sometimes rapidly changing opinions. ALSO, USE THE BEST 

MANAGEMENT PRACTICES YOU CAN. STUDIES SHOW GOOD MANAGEMENT ADDS AN AVERAGE OF 13 BU/ACRE; IT PAYS FOR 

ITSELF 
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One thing about the stock market I want to point out that as the old 11-week Closing High rolled off the 

table, the replaced Blue Number is easier to hit, just in case something weird happens, like happiness 

and prosperity instead of doom and gloom suddenly break out everywhere. That seems unlikely to me, 

but for the record, the new Blue Line is now closer to the market., at 4388, and the Red Line below is 

3675. 

The grain markets are more depressing than the stock market, and it’s not really because the war from 

the Russian invasion is full of good news. It feels to me more like “if there wasn’t a war” …we would feel 

like we’re back to facing the possibility of “swimming in grain everywhere” as world weather is relatively 

ok to pretty good, and the “global recession” and “rising inflation” talk has put a damper on perceived 

demand. 

Here’s the 11-week Closing Table. July corn only down 35c was the stalwart last week; we see crude oil 

sitting on a 4-week Closing Low. 

 July 

HRW 

Dec 

HRW 

Old-crop 

corn 

New 

corn 

Chgo 

wheat 

Springs Old-crop 

soybean 

New Soy Crude 

oil 

S&P 

CLOSE KWN22 KWZ22 CN22 CZ22 WN22 MWN22 SN22 SX22 CRD22 ES22 

06/24 $9.93 $10.08 $7.50 $6.74 $9.24 $10.71 $16.11 $14.24 $104.45 $3916 

06/17 $11.05 $11.22 $7.85 $7.31 $10.34 $11.70 $17.02 $15.38 $107.99 $3676 

06/10 $11.63 $11.77 $7.73 $7.21 $10.71 $12.22 $17.46 $15.69 $118.12 $3899 

06/03 $11.21 $11.38 $7.27 $6.90 $10.40 $11.92 $16.98 $15.27 $116.51 $4107 

05/27 $12.35 $12.48 $7.77 $7.30 $11.58 $13.05 $17.32 $15.44 $115.07 $4155 

05/20 $12.53 $12.61 $7.79 $7.32 $11.69 $12.79 $17.05 $15.22 $110.28 $3900 

05/13 $12.82 $12.85 $7.81 $7.49 $11.78 $13.25 $16.47 $14.98 $108.63 $4020 

05/06 $11.71 $11.78 $7.85 $7.21 $11.09 $12.09 $16.22 $14.71 $108.33 $4120 

04/29 $11.06 $11.11 $8.14 $7.51 $10.56 $11.66 $16.85 $15.15 $102.94 $4128 

04/22 $11.50 $11.45 $7.89 $7.25 $10.75 $11.63 $16.88 $15.05 $102.07 $4267 

04/15 $11.57 $11.50 $7.84 $7.35 $11.05 $11.47 $16.65 $15.02 $106.38 $4388 

04/08 $11.10 $11.09 $7.61 $7.16 $10.58 $11.27 $16.68 $14.96 $97.73 $4484 

 

This is the last table showing the July ‘22’s. What a wild ride for wheat it was… we see KC July just on 

weekly closes in the 3-month period shown had almost a $3.00 range. 

On that note, I hope you got some wheat sold at big levels. These prices are still historically great, 

although I’m sure there’s still quite a bit of unsold wheat out there that hoped prices would stay way up 

there just a little bit longer. “Oh, won’t you stay, just a little bit longer” …is what Jackson Browne asked 

in his 1977 cover of the Maurice Williams classic. 
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Posted HRW prices probably appear disappointing, with the average Colorado bid now “only” $9.37/bu. 

Date SE Colorado Chey. Wells Burlington Holyoke area Roggen area 

06/24 $9.13-$9.63 $9.43 $9.28-$9.38 $8.95-$9.33 $9.33-$9.93 

06/17 $10.25-$10.75 $10.55 $10.35-

$10.45 

$10.07-

$10.42 

$10.35-$10.85 

06/10 $10.83-$11.23 $11.13 $10.93-

$11.03 

$10.65-

$10.99 

$10.93-$11.63 

06/03 $10.41-$10.81 $10.71 $10.51-

$10.61 

$10.21-

$10.58 

$10.51-$11.21 

05/27 $11.61-$11.95 $11.80 $11.65-

$11.75 

$11.35-

$11.71 

$11.65-$12.35 

05/20 $11.77-$12.13 $11.98 $11.83-

$11.93 

$11.53-

$11.87 

$11.83-$12.53 

05/13 $12.04-$12.42 $12.27 $12.17-

$12.27 

$11.25-

$12.14 

$12.12-$12.82 

BASIS SE Colorado Chey. Wells Burlington  Holyoke  Roggen area 

06/24(N) -80, -30 -50 -65, -55 -98, -60 -60, +00 

06/17(N) -80, -30 -50 -70, -60 -98, -63 -70, -20 

06/10(N) -80, -40 -50 -70, -60 -98, -63 -70, 00 

06/03(N) -80, -40 -50 -70, -60 -100, -63 -70, 00 

05/27(N) -75, -40 -55 -70, -60 -100, -65 -70, 00 

Date Concordia Salina Hutch/Wichita Ark City 

06/24(N) -35 -40, -15 -58 -25 -56 

06/17(N) -40 -59, -15 -59, -25 -56 

06/10(N) -40 -47, -15 -59, -28 -60 

06/03(N) -30 -48, -15 -59, -28 -60 

05/27(N) -45 -50, -15 -69, -28 -61 

05/20(N) -45 -50, -15 -69, -28 -61 

 

I say “only” $9.37, because last year the average Colorado bid the last week of June was $5.81/bu, and 

the year before that is was $3.79!!  In fact, this current bid is more than double the previous 5 year’s 

average for this last week of June. DOUBLE!! 
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Seeing some basis strength in those bids…interesting, because it’s not truly export driven, at least not 

yet, as the export “pace” scorecard is still uninspiring: 

 

WEEK 
ENDED 

(06/16/22) 

Weekly 
loadings 

Accumulated 
in season  

Estimated 
fudge 
factor 

Total 
loaded 

est* 

USDA 
projection 

Amount 
needed 

Weeks 
to go 

Bu per 
week 

needed 

Corn 45.2 1976.9 60 2025 2,450 425 10 42.5 

Soybeans 18.2 1881.7 30 1907 2,170 263 10 26.3 

All wheat 12.4 33.7 45 36 775 739 49 15.1 

Milo 6.0 243.1 5 247 310 63 10 6.3 

         

LAST WEEK         

Corn 54.6 1931.7 60 1979 2,450 471 11 42.8 

Soybeans 26.0 1866.0 30 1889 2,170 281 11 25.6 

All wheat 13.6 21.4 45 23 775 752 50 15.0 

Milo 5.3 237.1 5 241 310 69 11 6.3 

 

 

However, wheat export sales for the week were a little better than the needed average, and the Gulf 

bids for ords gained a nickel this week: 

GULF     
date 12 pro ords diff  
6/24/2022 148 138 10 N 

6/17/2022 148 133 15  
6/10/2022 153 133 20  
6/3/2022 160 133 27  

5/27/2022 165 134 31  
5/20/2022 173 138 35  
5/13/2022 173 145 28  
5/6/2022 173 134 39  

4/29/2022 175 135 40 N 

 

 

We’ll see the quarterly stocks-in-all-positions and the highly anticipated June Acreage reports this 

Thursday, and they may or may not move the market. (I lean towards they will not be market movers…) 
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Here’s the updated KC Dec wheat – Dec corn chart, showing signs (possibly) of some stabilization, 

although by no means should anyone interpret this as wheat is now cheap to corn. 

 

 

This is KC Dec wheat, hoping to find some traction. Unsold wheat holders are glad the 200-day Moving 

Average has NOT been violated. (Damning with faint praise…) 

 

Could we get a bounce back to the $11.50 area? Technically, maybe…but we’re surely not seeing ANY 

reason fundamentally yet. What about Ukraine? The Russians are stealing whatever they can move out 

of Ukraine, and Turkey is not preventing any Russian wheat boats from leaving the Black Sea. 
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One possibility (slim probably, but…) for a wheat rally might maybe come from North American spring 

wheat, as we saw in 2017, 2019, and 2021 when spring wheat country had some type of a drought. This 

is a continuous weekly Minny – KC wheat spread chart: 

 

 

The 90-Day forecast looks drier than normal… 
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AND therefore, theoretically, this year’s fall planted HRW crop might experience moisture trouble too, 

BUT …HOW MUCH of your just harvested wheat do you really want to sit on, betting on a drought, 

when current cash prices are double what we’ve seen in the past 5 years? I wouldn’t’ sit on much. 

 

New-crop corn chart looks bad…fighting to hold $6.50: 

 

Temps in the major Corn Belt states look to be “non-threatening” as we near the key pollination stage, 

which caused Dec corn to trade down 20c Sunday night: 
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One last wheat thought is harvest will resume zipping along this week after some rain delays last week: 

 

 

We’ll end with a new-crop bean chart, which is the definition of volatility, as merely 2 weeks ago Nov 

beans set a 11-week Closing High, and Friday’s close was a new 11-week Closing Low…I lean towards 

getting below $14.00 will not be easy. 

 

Stay Safe; Don’t get in a hurry…but Get your wheat sold. 

Have a good week. 
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